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TH1090 Trading activities have gradually resumed, as the new Government is being formed. The new 

Government will be led by the Pheu Thai Party, which campaigned on the promise to revert its rice 

policy to the Paddy Mortgage Scheme within the first 3-6 months of assuming control.  Presently, 

domestic and export prices are being offered 8-10 percent higher than the pre-election’s levels which 

were being driven by the same speculative activities on the Government’s intended policy. 
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Market Tone 

 Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending July 11, 2011 
Quality Exporter Observations Period Average 

  #1 #2 #3 #4 #5 #6 #7 CUR. 
PRV. 

(June 27) 

F WR 100 

B 
            

1,040  
                   

-    
               

-    
               

-    
         

1,050  
         

1,060  
               

-    
         

1,050  
            

974  

WR 100 

B 
               

580  
                   

-    
               

-    
               

-    
            

580  
            

585  
            

580  
            

581  
            

539  

PB 100% 
               

570  
                   

-    
               

-      
            

560  
            

580  
            

620  
            

583  
            

535  

PB 5% 
               

565  
                   

-    
               

-    
               

-    
            

555  
            

575  
            

615  
            

578  
            

530  

WR 5% 
               

560  
                   

-    
               

-    
               

-    
            

560  
            

570  
            

570  
            

565  
            

522  

WR 10% 
               

550  
                   

-    
               

-    
               

-    
            

550  
            

560  
               

-    
            

553  
            

511  

WR 15% 
               

535  
                   

-    
               

-    
               

-    
            

545  
            

550  
               

-    
            

543  
            

502  

WR 25% 
               

515  
                   

-    
               

-    
               

-    
            

540  
            

525  
               

-    
            

527  
            

478  

WR 35% 
                  

-    
                   

-    
               

-    
               

-    
               

-    
               

-    
               

-    
               

-    
               

-    

A1 SUP 
               

440  
                   

-    
               

-    
               

-    
            

450  
            

450  
               

-    
            

447  
            

430  

A1 SPEC 
                  

-    
                   

-    
               

-    
               

-    
               

-    
               

-    
               

-    
               

-    
               

-    

Exchange rate: 30.0 baht/U.S.$             

Source: Average actual prices received from exporters         

                                     

Trading activities have gradually resumed as the new government being formed. The new Government 

is being led by the Pheu Thai Party, which campaigned on the promise to revert its rice policy to the 

Paddy Mortgage Scheme within the 3-6 months of assuming power.  Millers in some areas where off-

season rice is being harvested have urged the government to start the program sooner to include the 

current harvest.  However, it is expected that the program will likely begin in November 2011 when 

MY2011/12 main crop will be harvested.  The intervention prices that have been promised are 15,000 

baht/ton ($500/MT) for white rice paddy, and 20,000 baht/ton ($667/MT) for fragrant rice paddy, which 

are higher than current market prices by 63.0 percent and 33.0 percent, respectively.  Presently, 

domestic and export prices are being offered 8-10 percent higher than the pre-election’s levels which are 

also being driven by speculative activities on the Government’s intended policies.  Meanwhile, foreign 

buyers are in a wait and see approach as they are making enquiries for Vietnamese and Indian rice 

which is $50-60/MT lower.         

Bangkok 



The government’s weekly benchmark price for white rice for July 11-17, 2011 declined 0.2 percent.  As 

such farmers will receive higher compensation compared to the previous week.  Farmers that sell their 

supplies this week will be able to arbitrage as market prices are above benchmark prices.  



      



   

 Rice Export Update 

Unofficial rice exports (excluding fragrant rice) July 4-10, 2011 totaled 193,263 tons, up 7,965 tons 

from the previous week, and down 116,646 tons from the four week moving average of 204,909 tons.  

Exports of white rice and parboiled rice during January 1 – July 10, 2011 totaled 5,437,594 tons, up 

78.6 percent from 3,044,038 tons in the previous year. 

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including 

fragrant rice) during January 1 – July 7, 2011 amounted to 6,548,172 tons, up 57.1 percent from 

4,167,808 tons in the previous year. 



 

  

  

End of report. 

  

           

  

  

  

 


